HOME EQUITY CALCULATOR WORKSHEET

Thank you for your interest in a home equity loan with Concho Educators Federal Credit Union.

Please complete the worksheet below. If you qualify for at least a $12,500.00 loan, complete the
attached home equity loan application, and furnish the Credit Union with the following documents:

1. Completed application signed by all borrowers
2. Verification of income for all borrowers
3. Documentation of value of property

a. Taxvalue
b. Appraisal — ordered by the Credit Union

C.

No ok

Market analysis — ordered by the Credit Union

Verification of ownership (Deed of Trust)

Copy of declaration page from homeowners insurance policy
Statement Balance of 1*' Lien or Payoff if required
Verification property taxes are paid

Your application will not be processed until the Credit Union has received all documentation.

Value of property $
X 80% = $
Minus:

First mortgage balance: $

Any other balance owed on property: $

(Other liens: home improvement, etc.)

Maximum Home Equity Loan: $

(Minimum loan $12,500.00)

Voluntary lien
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OTHER HOME EQUITY PROVISIONS

Closed-end only

No balloon loans

No open-end or line-of-credit loans

Can have only one home equity loan at a time

Cannot refinance a home equity loan unless it has been in place for 12 months

Maximum loan to value: 80%

12 day grace period to cancel, plus 3 business day right of rescission

No prepayment penalty

0. Non-refundable fixed fee of $375.00 collected at application. Additional fees may apply.

Fees may not exceed 3% of the loan amount.

Borrower

Co-Borrower



